9 9 ﬁ ] Return of Organization Exempt From Income Tax Y YY S
Form Under section 801{e), 527, or 4947{a)}{(1) of the Inlernal Revenue Code (except hlack lung 2 0 0 6
Oepariment of the Treasury | . benefit frust or private foundation)
intemal Revenue Service i B The organization may have to use a copy of this retumn to satisfy state reporting requirements.
A For the 2008 calendar year, or tax yeat beginning OCT 1, 2006 andending SEP 30, 2007
B chneckif sieaso |0 Mame of erganization B Employer identification numbar
applicable: dse A8
e | BMERICAN FARMLAND TRUST 52-1190211
D(N;f?a?nmege ’é’: Mumber and street {or P.O. box if mait is not detivered 1o strest address) Room/suite |E Telephone number
s lepeciici] 200 18TH STREET, NW 800 202-331-7300
Flral %::f City or town, state or country, and ZiP + 4 F Accountirgmethod. || Cash Accrual
Aqiendsd WASHINGTON, DC 20036 M gg:;.m
[__ifpeication @ Section 501(c}{3) organizations and 4947(a)(1) nonexampt charitable trusts H and | are not appiicable fo section 527 organizations.

mus! attach a completed Schedule A (Form 930 or 990-£2).

H(a} Is this a group return for affiliates? [Jves [Xlne

G Websiie: »WWW . FARMLAND . ORG H{b) If "Yes," enter number of affiliates > N/ A

Crm

Dryanization type ihockonyons B[ X | 501(c){ 3 @ {nsertno) [ | 4947(a){1) or | ] 5271 H{e) Are all affifiates inowded? N/BA [_Ives [_INe

K Chack here B [j if the grganization is not a 509{a){3) supporting organization and its gross

{ #'No," attach a fist.)
H(i} is this a separate refurn filed by an or-

receipts are normally net more than $25,000. A rsturn is not required, but if the organization ganization covered by a group uling? [ IYes No
chooses to file a retum, be sure to file a complete retum, |__Group Exemption Numbar P N/A

M Check B [__! ifthe organization is not requirsd to aftach

L Gross receipts: Add fines 6b, 80, 9b, and 10610 ling 12 B> 10,948,038. Sch. B (Form 990, 990-EZ, ¢r 980-PF),

Revenue, Expenses, and Changes in Net Assets or Fund Balances

@ N S W N
e £ £ OIFom

Revenue

18

T oo M M O om

1 Contriputions, gifts, grants, and similar amounts received:

Contributions to donor advissd funds o 1a

Direct public support {not included on line 1a) 1h 6,690,267,

Indirect public support (not included on fine 1a) 1¢ 63,115.

Bovernment contributions (grants} {net included on ling 1a) 1d 1,631,594,

Total (add fines 1a through 1d) {cash $ 8,384,976. noncash$ Vo

Program service revenug including government fees and contracts {from Part VIt line 93)

Membership dues and assessments

Inferest on savings and temparary cash investmenis

Dividends and inferest from securities ..

a Grossrents
fi Less: rental expenses
¢ Matrental income or {foss). Sublractiine 6bﬁem fine 6a

7 Other investment Income (describe B )

8 a Gross amount from saies of assets other {A} Sacurities (B} Other

than invertory 1,115,441, 8a 422,000.
b Less: costor other basis and sales expenses Bh 553,876.
¢ Gain or {loss) (attach schedule) 1,115,441, 8 -131,876.
d Net gain or {foss). Combine line &, columns (A) and (B} STMT 3

9 Special svents and activities (attach schedule). If arty amount is from gaming, check

Gross revenue (notincluding $ of contributions reported anling 10) ...

Lass: direct expenses other than fundraising expenses

Met income or {loss) from special events. Subtract line 8b from dine %a

Gross sales of inventory, fess returns and allowances

1855 cost of goods soid

Gross profit or {loss) from sales of inventory (attach schedule) Subtract line 10 from line 10a o 10¢

8,384,976,
259,650,

—t
m

34,008,
646,961.

O s (L3 (N

0‘

983,565,

11 Other revenue {from Part VI, ling 103) 11 29,002,

12 Total revenue. Add fines 1,2, 3,4,5,6c,7,8d,9¢, 10c,and 11 ... L . e 12 10,338,162.

Expenses

14 Management ang generai (from line 44, column {G)
15  Fundraising (from fine 44, column (D))
16 Payments fo affiliates (aftach schedule) ... .. . ST TV OSSPSR SRR L L8
17 Total expenses. Add lines 16 and 44, columa (A ..o T T TRV U U TR 17 10,323,296,

13 Program sewvices (from line 44, column {BY) 13 8,279,502,

14 260,778.
15 1,783,016.

Net
Assets

21 et assets or fund balances at end of year. Gombine lines 18, 19, and 20

18 Excess or {defickt) for the ysar. Subtract line 17 from line 12 18 14,866.

19 Net assets or fund balances at beginning of vear (from fine 73, columa (A) 18 22,787,801.

26 COther changes in net assets or fund halances (attach axplanation) SEE STATEMENT 5 20 702,709,

............................................................ 21| 23,505,376.

6230901

G1-18-07 L HA  For Privacy Act ang Paperwoerk Reduction Act Notice, see the separate instructions. Form 890 (2006)
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AMERICAN FARMLAND TRUST 52-1190211

All organizations must complste column (A). Columns (B), (C), and (D) are required for section 501{c)(3)
and {4) organizations and section 4947{a}(1) nonexempt charitable trusts but optional for others.

Page 2

950 (2008}
- Statement of
Functional Expenses

158 (=] oy
Do gl e amauntsepoiea o e o Eirogen | O el | @) oo
22a Grants paid from donor advised funds
fattach schedule} ... ...
cash §, 0. noncasn 0. »k
i this amount includes forelgn grants, check nere P [::] 22a
22h Other grants and allocations {(attach scheduie
{cash § & noncash $ 0.
if this amount inciudes foreign grants, check here > L—_j 22h
23 Specific assistance to individuals (attach
schedule) | 23
24 Benefits paid to or for members (attach
schedule) | 24
25a Compensation m‘ current officers, directors, key
employeas, ete. listed in PartV-A ... .. .. iv5a 747,100, 453, 344. 63,908 229,848.
I Compensation of former officers, directors, kay
smpioyess, efc. listed in PartV-B 250 0. 0. 0. 0.
¢ Compensation and other distributions, not includad
abova, to disqualified persens (as defined under
saction 4958(f)(1}) and persons described In
section 4958(cH3HBY . ... 25c
26 Salaries and wages of empioyees not
included on lines 25a, b,andc¢c ... .| 28 3,033,}.02- 2,538,471- 44,486- 450,145-
27 Pension plan contributions not included on
fines 258, 0, 8N4 6 e, 27 128,737. 106,718. 1,764. 20,255,
28 Employee benefits not included on lines
2Ba - 2T 28 318,458, 259,911. 5,995, 52,552,
29 Payrolltaxes ... 29 280,374, 222,742, 7,704, 49,928.
30 Professional fundraising fees ... 30 85,250. 85,250.
31 Accountingfees . . ... 31 46,864. 31,794. 7,322, 7,748.
32 Legalfess . 32 95,498. 83,318- 5,208. 6,972.
33 SUpPlies 33 62,158. 36,601, 2,704. 22,853,
34 Telephone ... ... 34 85,669, 73,052, 3,447. 9,170,
35 Postage and shipping ... . s 376,198, 161,740. 1,110. 213,348.
36 OCCUPANGY .o 36 501,436. 427,813, 34,144, 39,479.
37 Equipment rental and maintenance ... 37 55,089. 44,612. 5,071. 5,406.
38 Printing and pubiications ... . 38 701,298, 414,161. 746, 286,391,
38 Travel 39 457,683, 417,450. 9,062. 31,171,
48 Conferences, conventions, and meetings ... |48 81,690. 77,154, 1,281, 3,255,
A1 ANBrES e 41 49,723. 49,723.
42 Depreciation, depletion, etc. (attach schedule) |42 70,262, 52,851. 8,460. 8,951.
43 Other expenses not covered above (itemize):
a 432
b 43h
4 43¢
d 434
8 438
t 43f
g SEE STATEMENT 6 439 3,146,707. 2,828,047, 58,366. 260,294,
44 Total functional expenses. Add lines 22a through
43q. (Organizations complating columns (B{D),
carry these fotals to fines 13-13) . ... 441 10,323,296, 8,279,502, 260,778. 1,783,016.

Joint Costs. Check » [X] if you are foliowing SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising soficitation reported in (B) Program Services?

B X Yes [_INo

If "Yes." enter (i} the aggregate amount of these jointcosts § _ 1, 133,454 . ; (i) the amount aliocated to Program services $ 372,195, ;
{iii} the amgunt allocated to Manzgement and generat $ - and {iv) the amount alfocated to Fundraisizg $ 761,259.
e Form 990 (2006}
2
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Form 99C (2008} AMERICAN FARMLAND TRUST 52-1190211 Paged
E ‘| Statement of Program Service Accompiishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular crganization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
return is compiete and accurate and fully describes, in Part |ll, the organization’s programs and accomplishments.

What is the organization’s primary exempt purpose? » SEE STATEMENT 7 Program Service
Expenses
{Reguired for 501{c}{3}
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4} orgs., and
clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501{c}3) and (4} 4947 (a)( 1) trusts; but
organizations and 4947(a}1) nonexsmpt charitable trusts must also enter the amount of grants and allocations to others.) optional for others )

a FEDERAL AND PUBLIC POLICY, STATE AND LOCAL PROGRAMS-—-AFT
ADVOCACY AND FORMULATION OF POLICY AND PROGRAM REFORMS AND
ASSISTANCE TO PUBLIC AGENCIES IN DEVELOPMENT AND IMPLEMENTA-
TION OF FARMLAND PRESERVATION PLANS.

{Grants and allocations  § ) If this amount includes foreign grants, checkhere » [ || 4,223,417,

b COMMUNICATIONS AND MEDIA OUTREACH, RESEARCH AND TECHNICAL
EDUCATICON--INCLUDES MEDIA CONTACT, AN INFORMATION RESEARCH
CENTER AND DATA BASE, AND DISTRIBUTION AND PUBLICATION OF
MAGAZINES & INFORMATIVE MATERIALS.

{Grants and allocations $ ) _If this amount includes forelgn grants, check here ] 2,589,733,
¢ LAND PROTECTION PROGRAMS~ENABLES AFT TO PROTECT AND CONSERVE
THREATENED FARMLAND.

(Grants and allocations b } I thiz amount includes foreign grants, check here P D 1,021,615,
d PUBLIC EDUCATION PROVIDES SERVICES AND INFORMATION ON
FARMLAND ISSUES TO AFT MEMBERS.

(Grants and allocations b ) # this amount includes foreign grants, check here B D 444 r 737.
e Other program services {attach scheduie)

{Grants and allocations $ ) If this amount includes foreign grants, check here P E_—,]
f Total of Program Service Expenses {should equal line 44, column {B), Programservices) . ..o o > 8,279,502,

Form 990 (2006)

6523021
01-18-07
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Form 990 (2006} AMERICAN FARMLAND TRUST 52-1190211 Paged
{¥.| Balance Sheets {See the instructions.)
Note: Where required, attached schedules and amounts within the description column {A} (B}
should be for end-of-year amounts only. Beginning of year Ead of year
45 Cash-nondnterestbearing .. .. 1,119,290, 45 207,
46  Savings and temporary cash investments ... 788,619. 4 1,860,310.
47 a2 Accounts receivable . oo | 474 137,516,
b Less: aliowance for doubstiul accounts _________ 112,757.] 4% 137,516,
48 a Pledges receivable . ... 48a 558,900,
b Less: aliowances for doubtful accounts 48h 1,411,106, ag; 558,900,
49 Grantsrecelvable | e 424,961, a4 408,699.
50 2 Receivables from cu;’rent and former officers, direciors, irustees, and
KBy BMPIOYEES | ... . it 502
I Receivables from other disqualified persons (as defined under section
] 4958(f)(1)) and persons described in section 4958{c)3KB) ...l 50h
ﬁ §1 a2 Other notes and Joans receivable STMT 8 | 51a 70,000,
< b Less: allowance for doubtid accounts ... 51h 70,000. 51¢ 70,000.
52  Inventoriesforsale oruse ... .......iciiiiiiieiiiiiiii §2
53  Prepaid expenses and deferred cﬁarges ..................................................... 175,899.] 53 153,410,
54 a Investments - publicly-traded securities STMT p! 0> i...s Cost - FMY 17,210,299.] 54a 19,276,866.
I Investments - othersecurities ... P [ lcost [ rmy 54b
85 a investments - land, buildings, and STMT 9
squipment: basis . ... 953
b Less: accumulated depreciation ... 55k
BB Investments - Olher e e
57 2 Land, buildings, and equlpment basis ... .. .. 572 1,575,938.
I Less: accumulated deprecéatlonST.MT_.._.].-_.1.. 571 1,037,282, 569,313. 57 538,656.
58  Cther assels, including program-relatad investrents
{describe W SEE STATEMENT 12 ) 2,438,519, 58 1,901,402.
50 Total assets (must equal line 74). Add lines 45 through 58 . e 24,320,763, s 24,905,966,
B0  Accounts payabie and acorued 8XPENSES |, ... 846,827, 80 719,492.
61 Grantspayable . e g1
o 62  Deferred reVENUE e 62
2 163  Loans from officers, directors, trustees, and key employees ... 63
E 84 a Tacexempt bond labllties ... 64a
=3 - Mortgages and other notes payable ... STMT 13 . 300,000, a4p 300,000,
65  Other abilities (descrine W ANNUITY PAYABLE y 386,135.] 8s 381,098,
66  Total liabilities. Add lines 80 through 65 . i 1,532,962, 1, 400 ;5 90.
Organizations that follow SFAS 117, check here P X and complete lines
" 67 through 89 and iines 73 and 74.
BOUBT  Unrestricted e 16,580,449, 18,162,941,
E 68 Temporarly restricted 4,983,748, 4,118,831,
@ {69 Permanently resticted e, 1,223,604. 1,223,604,
g Organizations that do not follow SFAS 117, check here 4 E:] and
k- complete lines 70 through 74.
3 70 Capital stock, trust principal, orcurrent funds
“3 71 Paid-in or capital surplus, or land, building, and equipment fund .....................
< |72 Retained earnings, endowment, accumulated income, or other funds ... B
g 73 Total net assets or fund halances. Add lines 67 through 69 or lines 70 through 72,
(Column (A} must equal line 18 and colurn {8) mustequalline 2) 22,787,801, 1 23,505,376,
74  Total liabilities and net assets/fund balances. Add lines 66and 73 24,320,763. 1 24,905,966,
' Form 990 {2006)
523031
01-20-07
4
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Form 990 (2006) AMERICAN FARMLAND TRUST 521190211 Pageh

instructions,}

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the

a Total revenue, gains, and other support per audited financial statements

11,096,871,

I Amounts included on line a but not on Part §, line 12:
1 Net unrealized gains on investments | i 7]
2 Donated services and use of facilities . BRSO UUSURUUO PR b2
3 Recoveries of prior Year Orante e h3
4 Other (specify): RENTAL EXPENSES FROM SUBLEASE hd
AdG Nes BT INOUGH B e 758,709,
B Subtract lne B Irom INe @ £ 10,338,162.
§ Amounts included on Part , line 12, but not on line a: =
1 !nvestment expenses not included on Part [ iine8b .. a1
2 Cther {specify) 42 o
ADGEINES B NG 2 e e d 0.
Total revenue (Part |, ine 120, Addlines e and o ... i » 210,338,162,

' Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

a

10,379,296,

a1 Total expenses and losses per audited financial statements .
b Amounts included on line a but not on Part {, line 17:

1 Donated services and use of facilities . . i

2 Prior year adjustments reported on Part | ine 20 h2

3 Lossesreportedon Parth lne 20 b3

& Other (specify): RENTAL. EXPENSE RELATED TO SUBLEASES hd

A lines BT througn B e e
B SUBIACT NG DI OM N B
d  Amounts included on Part §, line 17, but not on line a:

56,000.

. 110,323,296,

1 investment expenses not included on Part |, fine8b ... gt
2 Other (specifyh: 42 i
AGGTINES 61 AN G2 et d 0.
ota expenses (Part §, line 17), Add lines ¢ and O e iaaiitiiitiiirieeeiiieiieeeiiiiii » 1110,323,29 6.

or key employee at any time during the year even if they were not compensated; {See the instructions,)

Current Offlcers, Directors, Trustees, and Key Employees {List sach person who was an officer, director, trustee,

(B) Title and average hours | {C) Compensation |{D}Contmbutions 10| (E) Expense

{A) Name and address perweek devoted to | {If not paid, enter | STPOWRE feneit ¢+ account and
position 0-) campenaation pians|_Other aliowances
SEE STATEMENT 14 ~~—~ ~~~—~—~———" /""7"° 675,221. 71,879. 0.
Form 980 (2006)

623041 01-18-07
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Form 990 {2006) AMERICAN FARMLAND TRUST 52-1190211 Page$
Current Officers, Directors, Trustees, and Key Emplovees (continued) Yas| No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

meetings ... B TP OY U YUY U YU YUY PU RS TR TSRSV R UR SRR TSRS | 4 1B

h Are any officers, directors, trustees, or keéy employees listect in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or II-B, related to each other through family or business relationships? If "Yes," attach a statement that Identffies
the individuals and explains the relationship(s)

¢ Do any officers, directors, trusiees, or key employees listed In Form 990, Part V-A, or highest compensated employees
fisted In Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part l-A or [I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the i :
organization? See the instructions for the definition of "related organization.” 758 X

# "Yes " attach a statement that includes the information described in the instructions.
oes the organization have a written conflict of interest policy? .. oo 750 | X
T Former Officers, Directors, Trustees, and Key Employvees That Received Compensation or Other
Benefits {If any former officer, director, trustee, or key empioyee received compensation or other benefits {described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructiens.)

{C) Compensation |[D) Contributions ta|  (E) Expense
{A) Name and address (B} Loans and Advances {if not paid, i’;;%‘;’f;;g;‘rfd“ account and
NONE anter -0-) compensation plans| Giher aillowances
Other Information (See the instructions.) Yes| No

76 Did the organization make a change in its activities or methods of conducting activities? If "Yes,” attach & detailed
SEAtEMENT OF BACN CRNGE . o e e e
77 Were any changes made In the organizing or governing documents but not reported to the IRS?
If "Yes," attach a conformed copy of the changes.
78 & Did the organization have unrelated business gross income of $1,000 or mors during the year covered by this return? .
b If "Yes,” has it filed a tax return on Form 990-T for this year? , N/A 784
79 Was there a liquidation, dissohution, termination, or substantial contraction during the year? If "Yes," attach a statement
80 a s the organization reiated (other than by association with a statewide or nationwide crganization) through common
mermbership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization?
& If "Yes," enter the name of the organization® N/A

Ead Bl e

and check whetherit is [::E exempt ar [:} nonexempt

81 a Enter direct or indirect political expenditures. {See ine 81 instructions.) l 81a [ 0.
b Didthe crganization file Form 1120-POL forthisyear? ... L R i 81b X

Form 990 (2606)

623161/01-18-07
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Form 990 (2006) AMERICAN FARMLAND TRUST 52-1190211 pPage?
=

82 a

83 a

B4 a

85

oF m e | o B

86

87

B8 a

89 a

w —= @ o

90

gt a

Other Information (continueq)

Yes| No

Did the organization receive donated services of the use of materials, equipment, or facilities at no charge or at substantially
emn HNAN TRl TEN Bl VAU T
If "Yes," you may indicate the value of these ftems bere Do not include this

amount as revenue in Part | or as an expense in Part i

{See instructions in Part HL) | 82b | N/A

822 X

Did the organization comply with the public inspection requlrements for returns and exemption applications? ...
Did the organization comply with the disclosure requirements relating to quid pro quo contributions? N/ A
Did the organization sclicit any contributions or gifts that were not tax deductible? . ... ...

If “Yes," did the organization inciude with every solicitation an express statement that such contnbui‘lons or gifts were not

X HOTUGHIE T e, O N/A
501{cH4), (5}, or (6) organizations. a Were substantially all dues nondeductib%e by members? N / A
Did the organization make only in-house lobbying expenditures of $2.000 orless? N / A ,,,,,,,,

If "Yes" was answered to efther 85a or 85b, do not complete 85¢ through 85h below uniess the organization received a
waliver for proxy tax owed for the prior year.

Bla | X

83h
Bda X

84b
853
Bon

Dues, assessments, and similar amounts frem members . 85¢c N/A
Section 182{e) lobbying and political expenditures ... .. ... 854 N/A
Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85g N/A
Taxable amount of lobbying and political expenditures (line 85d less 858) 85t N/A

Does the organization slect 1o pay the section 8033(e) tax on the amount on line B5{7 N /A

859

¥ section B033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f

1o its reasonable estimate of dues allocable te nondeductible jobbying and political expenditures for the

foliowing tax year? L N/A B85h
501(c)7) organizations. Enter: a Initiation fees and capltai contrlbunoﬂs included con :
B8 T B6a N/A

Gross receipts, |nciuded on Ime 12, for public use of club facmtles ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, B6b N/A

501(c)(12) organizations. Enter: a Gross income from members or sharehoiders ___________________ . | B7a N/A

Gross income from other sources. (Do not net amounts due or paid to cther sources
against amounts due or received from them.) . 87 N/A

At any time during the vear, did the organization own a 50% or greater interest in a taxable corporation or partnership,

or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-37

[ Y @S, OB e P I e e
At any time during the year, did 1he organization, directly or |nd|rect|y. own & controlled entity within the meaning of

section 512(b)(13)7 If "Yes," complete Part Xi g

501(c)(3} organizations. Enter: Amount of tax imposed on the crganization durang the vear under:

saction 4311 0 . ;section 4912 P 0 . : saction 4955 B
507(cH3) and 501{cH4) organizations. id the organization engags in any section 4958 excess benefit
{ransaction during the year or did it become aware of an excess benefit transaction from a prior year?
If "Yes," attach a staterment explaining each transaction
Enter; Amount of tax imposed on the organization managers or disqualified persons during the year under

88a X

88n p. 4

sections 4912, 4955, and 4958 . SRR SPTR N e, >

Enter: Amount of tax on fine 88c, above, reimbursed by the organization ... >

All organizations. At any time during the tax year, was the organization a party to a prohibited tax sheiter transaction? .. . . 8 X
All organizations, Did the organization acquire a direct or indirect interest in any applicable insurance contract? ... gaf X
For supperting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization,

or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? ... 84q X
List the states with which a copy of this return s filed B SEE STATEMENT 15

Number of employees empleyed in the pay period thaf includes March 12,2008 . ... ] 30h ] 67
The books are in care of » AMERICAN FARMLAND TRUST Telephone no. » 202-331-7300
Locatecat ® 1200 18TH STREET, N.W. SUITE 800, WASHINGTON, DC zip+4¥ 20036

At any time during the calendar year, did the organization have an interest in or a signature or cther authority over Yes| No
a financiat account in a foreign country (such as a bank account, securities account, or other financial account)? ... 91h X

if *Yes,” enter the name of the foreign country ¥ N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

623162 / 01-18-07
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Form 990 (2006) AMERICAN FARMLAND TRUST 52—-1190211 Page8

i Other Information (continued) Yes| No
¢ At any time during the calendar year, did the organization maintain an office outside of the United States? E 91g X
If "Yes,* enter the name of the foreign country P N/A
82  Section 4947(a}(1) nonexempt charitable trusts filing Form 890 in fleu of Form 1041- Check here ......................... ... T, o [
and enter the amount of tax-exempt interest received or accrued during thetaxyear ... ..., > | g2 l N/A
‘Part VII | Analysis of Income-Producing Activities (See the instructions,)
Note: Enter gross amounts unless otherwise Unrelated business incorme Excluded by section 512, 513, or 514 (E)
indicated. Bué?n)ess Angz)unt E,‘(ELL Ar;[t)))unt Related or exempt
93 Program service revenue: code San, functien income
a PUBLICATION SALES 5,546.
p CONFERENCE INCOME 95,168.
¢ DEMONSTRATION & OTHER
¢ PROJECTS 158,936.
g
f Medicare/Meadicaid payments ...
g Fees and contracts from government agencies
94 Membership dues and assessments ... ...
95 Interest on savings and temporary cash investments 14 34,008.
88 Dividends and Interest from securities ... 14 646,961.

97 Net rental income or {loss} from real estate:
a debtfinanced property ...
b not debtfinanced property .. 16 “130,545 .
88 Net rental income or {loss) from personal property
89 Otherinvestmentincome ...
100 Gain or (loss) from sales of assets

other than inventory 18 1,114,110,

101 Net income or {foss) from special evems ____________
102 Gross profit or (loss) from sales of inventory
103 Cther revenue:
g LIST RENTAL INCOME 13 29,002.
h

t
d
:

1,603,536. 259,650.
» 1,953,186,

184 Subtotal (add columns (B), (D), and (B)) ...............
105 Total (add line 104, columns (B}, (D), and (E))
Note: Line 105 plus line 1e, Part I, should equal the amount on line 12, Part |,

: _[ﬂ Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Explain how each activity for which income is reported in column (E) of Part Vil contributed importantly to the accomplishment of the organization’s
exemot purposes (other than by providing funds for such purposes).

93A EDUCATES MEMBERS & PUBLIC ABOUT AFT FARMLAND CONSERVATION EFFORTS.
93B CONDUCTS WORKSHOPS ON SPECIFIC FARMLAND PROTECTION TECHNIQUES.

93C (CARRIES OUT SPECIFIC FARMLAND CONSERVATION PROJECTS.

| Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

(A) (8) {C) [{)] {E)
Name, address, and EIN of corporation, Percentage of Mature of activities Total income End-of-year
pannershlp or disregarded entity gwnership interest assefs
%
N/A %
%
%

' Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

{a) Did e organization, during the year, receive any funds, directly or indirectly, to pay premiuzms on a personat benefit contract? . D Yes @ No
{b) Did the arganization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 1:3 Yes (XInNo
Note: Jf "Yes" fo (b), file Form 8870 and Form 4720 (see instructions).

Form 990 (2008}

623183
01-18-07
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Form 990 (20086) AMERTICAN FARMLAND TRUST 52~119021)1 Page9
information Regarding Transfers To and From Conirolled Entities. Complete only if the organization s a
conirolling organization as defined in section 512(b)(13). N/A
. Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b}{13) of the Code? If "Yes,"
compiete the schedule below for each controlisd entity.
A} 8 {C} (D)
Name, address, of each | uEr‘:Pfl.DV%" Description of Amount of
controlled entity ei\';u'n'l?]%roﬂ transfer transfer
a
b
G
Yes| No
107  Did the reporiing organization receive any transfers from a controlled entity as defined in section 512{p)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) {C) y)]
Name, address, of each I dE"; !’.‘WIE.* Description of Amount of
controlled entity e#u;;i;en transfer transfer
I
T
S
Totals
Yes; No

188 Did the organization have a binding written contract in effect on August 17, 2008, covering the interest, rents, royaities, and
annuities described in guestion 107 above?

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and 1o the best of my knowledge anc heiief, it is true, correct,
and complete, Declaraticn of preparer (ather than officer) is based on all information of which preparer has any knowledge.
Please
Sign } Signatuse of officer Date
Here VICTORIA EDWARDS, CFO/ASSITANT TREASURER
Type or print name and title
. Preparers Date Ch;?.Ck it Preparer's SSN or PTIN {See Gen. Inst. X)
:aad | signature > §?np:eyed ]
LS Trisperel  CBIZ ACCOUNTING, TAX & ADVISORY SERVICES ew
se oty soomoioyeq, W7475 WISCONSIN AVENUE SUITE 700
204 BETHESDA, MARYLAND 20814-3417 Phoneno.  (301) 951-3636
Form 990 (2006)
£823164/01-26-07
9
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SCHEDULE A Organization Exempt Under Section 501(c){3)

{Form 990 or 980-E2) (Except Private Foundation) and Section 501(e), 501(f), 501{k),
501(n), or 4847{a}(1) Nonexempt Charitahle Trust

Departrment of the Treasury

Supplementary Information-(See separaie instructions.)

Internal Revenus Setvice P MUST be compieted by the above organizations and attached to their Form 990 er 990-EZ

OMB No. 1545-0047

2006

Name of the organization
AMERICAN FARMLAND TRUST

Employer identification number

52; 1190211

]
{See page 2 of the instructions. List each one. If there are nane, enter "None.")

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

{a) Nama and ;g{irze;asnc; ggcglogmpioyee paid “"gétﬁeﬁe:%;dt“?irgt%%?(?”“ {¢) Comnpensation (G}TJE‘S‘E’%%LE%EZ‘O acc%e;)ﬂﬁ?nedng?her
f on compensation AowWances

JAMES DAUKAS ] MGR FARM POLICY
C/0 AFT, AT ADDRESS ON PAGE 1, WASHIN 40,00 106,212.] 14,541.
EDWARD THOMPSON _ _____________] CA DIRECTOR
C/C AFT, AT ADDRESS ON PAGE 1, WASHIN 40.00 100,329, 18,362,
ANN SORENSEN ASST VP RESEARCH
C/0 AFT, AT ADDRESS ON PAGE 1, WASHIN 40.00 107,866. 10,552,
ROBERT WAGNER | DIR FIELD PROGRAMS
C/0 AFT, AT ADDRESS ON PAGE 1, WASHIN 40.00 98,254, 14,139,
JULIA FREEDGOOD DIR TECH ASSISTANCE

C/0 AFT, AT ADDRESS ON PAGE 1, WASHIN 40.00

94,971.. 13,963.

Total number of other empioyess paid
ovar $50,000 . » 18

{See page 2 of the instructions. List each ene (whether individuals or firms). If thera are nons, entar "None.)

Compensation of the Five Highest Paid Independent Contractors for Professional Services

() Narme and address of each independent contractor paid more than $50,000 {b) Type of service {c} Compensation
BLAIR CALVERT FITZSIMONS . ...
6338 N. NEW BRAUNFELS AVENUE, SAN ANTONIQ, TX 782RESEARCH/TEXAS 127,965,
CHECROWAY CONSULTING & CREATIVE FUNDRAISING
1946 DATURA STREET, SARASOTA, FL 34239 COUNSEL 118,663.
DC NETWORK ASSQCIATES/LAN SOLUTIONS, INC INFORMATION

1430 SPRING HILL ROAD, SUITE 401, MCLEAN, VA 2210

TECHNOLOGY SUPPOR] 108,436.

JOHN STIERNA

CONSERVATION

POLICY DEVELOPMEN 104,144.

555 THIRTEENTH STREET, NW, WASHINGTON, DC 20004

AGRICULTURE
POLICY REFORM

90,287.

Total number of othars receiving over

$50.000 for professionalservioes .. L 4

Compensation of the Five Highest Paid Independent Contractors for Other Services

{1ist sach contractor who perforrmed services other than professional services, whether individuals or

firms. if there are none, enter "None " See page 2 of the instructions.)

(a) Narne and address of sach independent contractar paid more than $50,060

{b) Type of sewvice

{e) Compensation

PRODUCTION SOLUTIONS, INC

DIRECT MAIL

1953 GALLOWS ROAD, STE 600, VIENNA, VA 22182 PRODUCTION 626,981.
INTERACTIVE SYSTEMS, INC __ _ _ _ __ ___ _ __ __ ______ DONOR DATABASE
904 WIND RIVER LAND, SUITE 100, GAITHERSBURG, MD MAINTENANCE 111,240.

MASTER PRINT, INC.

PRINTING SERVICES 81,809,

LIST RENTAL
SERVICES

59,446,

Total number of other contracters receiving over
$50.000 forothersenvioss e 0

szai01/01-18-07  LHA For Paperwork Reduction Act Notice, see the Instructions for Ferm 920 and Ferm 990-EZ.

10
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mmmwAwmm%0m9%Ea2w6AMERICAN FARMLAND TRUST 52-1190211 Page2

Staiements About Activities (See page 2 of the instructions.} Yes! No

1 Durng the year, has the organization atternplad to influgnce nationa, state, or local legisfation, including any attempt to influence
public opinion on a legislative matter or referendum? If "Yes,” enter the total expenses paid or Incusrrad In connection with the
{obbying activities » 3 $ 205, 322. {Must equal amounts on line 38, Part Vi-A, or
iing i of Part VI-B.) VI-A, LINE 38B
Organizations that made an elaction under section 501{h) by filiag Form 5768 must complete Part VI-A, Other erganizations
checking "Yes" must complete Part Vi-B AND attach a statement giving a detailed description of the {obbying activities.

2 During the year, has the organization, elther divectly or indirectly, engaged in any of the following acts with any substantial contributers,
trustess, directors, officers, creators, key employeas, or members of their families, or with any taxable organization with which any such
person is affiliated as an ofhcer director, trustee, majority owner, or principai benef:mary'? (If the answer to any question is "Yes,"
attach a detailed statermnent explaining the fransactions.)

a Sale, exchanyge, or leasing of propeny?

@ Transfer of any part of its incoms or assets?

a Did the organization make grants for scholarships, fellowships, student ioans etc.? (If "Yes," attach an explanation of how
the crganization determines that recipients qualify to receive payments.) ... s SRRSO TSROSO 3a X

o

p Dd the organization have a section 403(h) annuity plan for its BMPIOYEBS? . 3 | X
¢ Did the organization receive or hold an easement for conservation purpeses, including sasemants to praserve open space,
the aavironment, historic land areas or historic structures? If “Yas," aftach a detailed statement SEE STATEMENT 16 | 3 | X
ff Did the organization provide cradit counseiing, debt management, credit repair, or debt nagotiation services? 3 X
a Did the organization maintain any donor advised funds? If "Yes," complete lines 4b through 4g. if "No,” complete fines 41
AN A e
b Did the organization make any taxable distributions under section 49867 W AL S
¢ Did the organization make a distribution te a donor, donor adviser, or related person?
d Enter the total number of donor advised funds owned at the end of the taxysar ...
e Enter the aggregate valus of assets heid in ali donor advised funds owned at the end ofthe taxyear . ...
1 Enterthe total number af separate funds or accounts gwned at the end of the year (excluding donor advised funds included on
ine 4d) whera donors have the right to pravide advice on the distribution or investment of amounts in such funds or accounts

g Enter the aggragate value of assets In all funds or accounts included on line 41 at the end of the tax year

=

43 X
4%
4¢

Schedule A (Form 990 or 990-EZ) 2006

623111
01-18-07
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Schedule A (Form 990 or 990-E2) 2006 AMERICAN FARMLAND TRUST 52-1190211 Page3

Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions )

{ certify that tha organization is not a private foundation because it is: {Please check only ONE applicable box.)

5 ] A church, convention of churches, or association of churches. Section 170{b){1}{A}).
6 [ ! Aschool Section 170¢6) 1 AN, (Also complete Part V.)
7 1 A hospital or a cooperative hospital service organization. Section 170(b){1)(A){il).
8 [:] A federal, state, or local govemment or govarnmental unit. Section 170(R)(1)(AMV).
9 E] A madical research organization operated in conjunction with a hospital. Section 170(b)(1)(A}(ii}. Enter the hospitals name, eity,
and state ¥
10 E:] An organization operated for the benefit of a college or university owned or oparated by a govermnmental unit. Section 170(b){1){A)iv}.
{Also complate the Support Schedule In Partiv-A)
11a DE] An organization that normally receives a substantial part of its support from a governmentai unit or from the general public.
Saction 170{b)(1}{A}vi}. {Alse complete the Support Schadule in Part IV-A)
11h [: A community trust. Section 170(b}{ 1}{A}vi}. {Also complete the Supper! Schedule in Part IV-A))
12 Ej An rganization that normally receives: {1) more than 33 1/3% of its support from contributions, membership faes, and gress
recelpts from activities related to its charitable, etc., functions - subject to certain exceptions, and {2} no mare than 33 1/3% of
its support from gross investment income and unrelated business taxable income {less section 511 tax) from businesses acquired
by the organization after June 3G, 1975. See section 509(a)(2). {Also cemplete the Suppert Schedule in Part IV-A.)
13 [ ] an organization that is not controlled by any disqualified persons (other than foundation managers) and otherwise meets the requirements of section
509(a){3). Check the box that describes the type of supporting organization:
Type i ] Type il (] Type {i-Functionally Integrated Ej Type IlI-Cther
Provide the folfowing information aheut the supported erganizations. {See page 7 of the instructions.}
(2) (b} () (1) (e}
Name(s) of supperied organizalion(s} Employer Type of organization Is the supported Amount of
identification {described inkings | organization listed In support
number (EiN) 5 through 12 above ihe supporting
ot IRC section) organization's
governing dotuments?
Yes No
TR oo et |

14 [ An organization organized and operated to test for public safety. Section 50%(a)(4). (See page 7 of the instructions.)
Schedule A {Form 980 or 990-EZ) 2006

B23121
01-18-07
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Schedule A (Form 930 or 890-E7) 2006 AMERICAN FARMLAND TRUST 52-1190211 Paged

Support Schedule {(Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.
Note: You may use the workshest in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year

beginaingin) - {a) 2005 (1) 2004 (t) 2003 {d) 2002 {8} Total

15

Gifts, grants, and contributions
received, (Do not include unusual

16

grants, Seeiine 28) . .. ... 9,205,294,10,097,589. 6,599,086. 8,971,844. 34,873,813.

Membership fees received ... ..

17

Gross receipts from admissions,
matchandise sold or services
parformed, or furnishing of
facilities in any actvity that is
reiatact 10 the organization’s
charitable, etc., purpose

218,043. 811,848. 281,490, 725,900.; 2,037,281,

18

Gross income from interest,
dividends, amounts received from
payments en securities leans (sec-
tien 512{a)(3)}, rents, royalties, and
unselated businass taxable incoms
{less section 511 taxes) from

businesses acquired by the
orGanization after June 30, 1975 600,528. 361,158. 332,621, 378,038.. 1,672,345.

18

Maet income from unrelated business
activities not included in line 18

20

Tax revenues levied for the
arganization’s benefit and either
paid $o it ar expended on its behaif

21

The value of services or facilities
furnished to the organization by a
governmentai unit without chargs,
Do not include the value of services
or facllities genesally furnished to
the public without charge

22

Dther income. Attach a schedule. SEE STATEMENT 17
f
ol of L e or toss) from 21,096. 38,472. 48,132. 72,091. 179,791.

23

sale of capitalassels . ...
10,044,961.11,309,067.] 7,261,329.10,147,873. 38,763,230.

24

Total of lines 15 through 22
9,826,918.110,497,219.1 6,979,839, 9,421,973.| 36,725,949.

Line 23 minus line ¥17 .

25

Enter 1% of line 23 100,450, 113,091. 72,613. 101,479,

26

Drganizations described on lines 10 0r11: a Enter 2% otamountin column (e}, line 24 . ... » | 26a
Prepare a st for your fecords to show the name of and amount centributed by each persen (other than a governmental
unit or publicy supported crganization} whose fotal gifts for 2002 through 2005 exceeded the amount shown in line 26a.

Bo not file this ist with your return, Enter the totai of all these excess amounts

%5 | 1,339,405,

Total support for section 509(a)(1) test: Enter line 24, COIUMI (&) ... ... .. 36,725,949
g Add: Amounts from colurn (e} for lines: 18 1,672,345, 19 '
22 179,791. b L,33F,4U2. P | 264 r ¢ .
e Public support {line 26¢ minus line 26c total) . ... e »|26e 33,534,408,
{  Public support percentage (line 266 (numerator) divited by line 26c (denominator)) ... B | 261 91.3098%
27  Organizations described on Fine 12: a For amounts included in lines 15, 16, and 17 that were receivad from a "disqualified person.” prepare a list for your

records to show the name of, and total amounts receivad in each year from, each "disqualified person.” Do not fie this Jist with your return. Enter the sum of
such amounts for each year: N/A

(2005) ... ... T (2604) {2003) (2002)
For any amount inctuded in ling 17 that was received from each person {other than "disqualified persons”), prepare a kst for your recosds to show the name cf,
and amount received for each year, that was more than the larger of (1) the amount on fine 25 for the year or {2) $5,000. {Inciuce in the fist organizations
described in lines § through 11b, as well as individuals.) Da not file this Tist with your return, After computing the differerce between the amount received and
the farger amount described in {1} or (2), enter the sum of these differences {the excess amounts) for each year: N/A

(2008) . . e (2004) {(2003) (2002)
Add: Amounts from column (g) for fines: 15 16
17 20 7 o N/A
d Add: Line 27atotal and line 27btofal ... . 2 N/A
e Public support {line 27c total minus fine 27dtotal) ... e, » |21 N/A
1 Total support for section 50%(a){2) test: Enter ameunt on line 23, column (8) ... > \ 2 l N/A
g Public support percentage (line 27e (numerator) divided by line 27f {denominator)} ... . . ... ... .. » |27y N/A %
h Investment income percentage {line 18, column {g) (numerator) divided by line 271 {(denominator)) . | 27h N/A
28 Unusual Grants: For an organization described in fine 10, 11, or 12 that received any unasual grants during 2002 threugh 2005, prepare a Hist for yoar records to

show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the gran{. Do net file this list with your
return, Do not include these grants in fine 15,

623181 01-18-07 NONE Schedule A {Form 990 of 990-E£7) 2008
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Schedule A (Form 990 or 990-E2) 2006 AMERICAN FARMLAND TRUST 52-~1190211 Pages
Private School Questionnaire (Ses page 8 of the instructions.) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part 1V)
- . o . . ) Yes| No
29 Does the organization have a racially nondiseriminatory policy toward students by statement in #s charter, bylaws, other governing
instrument, or in a resolution of its governing body?
30 GmsmeomwmmmnmCMMaswmmwuwnsmmﬂanﬁmcmmmmwpmmy%wmdQMMMSmammhmdmmsc&&mu%
and other written communications with the public dealing with student admissions, programs, and schofarships? . ...
N Hﬁt%O@mﬂﬂmﬁmmwmdmrm@anMmmmmmwpmmNMmmhMWﬂmmrwhmm&%imﬁﬁdmhgmemdw0?
solicitation for students, or during the regisiration period i it has no selivitation program, in & way that makes the policy known
to all parts of the general community it serves?
f "ves," please describe; if *No,” piease expiain. {f you need mose space, attach a separate statement.)
32 Does the organization maintain the following:
a Records indicating the racial composition of the student body, faculty, and administrative staff? . 32a
b Records documenting that schelarships and other financial assistance are awarded on & racially nondiscriminatory basis? 32h
¢ Copies of all catalogues, brochures, announcements, and other written communicatiens to the public dealing with student
AOMHSSIONS, PTOGIAMS, 400 SONORIS DS 7 | e 32c
d Coples of ali material used by the organization or on its benaif to soiicit contributions?
If you answered "No" to any of the above, please explain. (you need more space, attach a separate statement.}
33 Does the organization discriminate by race in any way with respect to! i
a Students’ rights or privileges? 33a
B RIS ONS POICIES 7 e e e e e a3t
¢ Employment of faculty or admm!strative staff’? 33c
d Schodarships 0T SHNer anCIal S SIS A CE 7 33¢
B EUCAONA] DO GBS ? e e e 33e
f Use offacilities? 33!
G ATIBUE DIOGRAMS? e e 33g
i Other extracurricular activities? 33h
if you answered "Yes" to any of the above, piease explam {If you need rmaore space, attach a saparate statement.}
34 a Dwsmeommaanmwweawﬁnmmmamor%yﬁmmeﬂumagwemmmﬂﬂawnw9 _________________________________________________________________ 3da
b Has the erganization's right to such aid ever been revoked 07 SUSPended? .
It you answered "Yes" to either 34a or b, please explain using an attached statement.
35  Does ths oroanization certify that it has complied with the applicable raguiremants of sections 4.01 through 4,05 of Rev. Proc. 75-50,
1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation 35
Schedule A (Form 990 or 990-EZ) 2008
e
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le A (Form 990 or 890-E7) 2006 AMERTCAN FARMLAND TRUST 52-1190211 Pages

Lobbying Expenditures by Electing Public Charities (S2e page 10 of the instructions.}
{To be complsted ONLY by ar eligible grganization that filed Form 5768)

Check P a [:] i the organization belongs to an affiliatac group. Check # 1 E] if you checked "a" and timited control” provisions apply.
Limits on Lobbying Expenditures Afﬂliatés}group To be conﬁilted for alt
{The term "expenditures” means amounts paid or incurrac.) totals glecting organizations
N/A
36 Total tobbying expenditures to influence public epinion (grassroots lobbying) 38 81,133,
37 Total fobbylng expenditures to iInfiuance a legislative body (direct lobbying) ... 37 124,189.
38 Totat iobbying expenditures (add lines 36 and 37} e 38 205,322,
39 Other exempt purpose expenditures ... ... 39 8,334,958.
40 Tolat exempt purpose expanditures (add Fnes 38 and 39) . 40 8,540,280,
41 Lobbying nontaxable amount. Enter the amount from the following table -
if the ameunt on ling 40 is - The tobbying nonfaxable amount is -
Not over $500,000 20% oftheamountenlinedd | ... ... ...

Over $500,000 but not over $1,000,000 . :
Over $1,000,00C puwt not over $1,500,000 $175,000 pius 10% of the excess over $1,000,000 41 5 7 7 I 0 1 4 -

$100,000 plus 15% of the excess over $500,000

Qver $1,600,000 but not over §17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17.000,000 . . ... $1,000,000
42 Grassroots nontaxable amount {enter 26% offine 41}
43 Subtract line 42 from line 36. Eater-0- flne 42 s marethan bne 36 ... ...
&4  Subtract line 41 from line 38. Enter -0~ ifline 41 ismorethanline 38 . ...

Caution: If there is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501{h)

{Some crganizations that made a section 501(h} election do not have fo complete all of te five columns
below. See the instructions for fines 45 through 50 o page 13 of the instructions.)

l.obbying Expenditures During 4-Year Averaging Period

Catendar year {or . (a} ] {c) (d) (e}
fiscal year beginning in} p 2008 2005 2004 2003 Totai
45 Lobhying nontaxable
amount ... ... . 553,‘003 601,508 497,793 2,229,318.

46 Lobbying cefling amount
{150% of ling 45()} .........
47 Total lsbbying

3,343,977,

expenditures ... 205,322, 100,480, 51,457. 60,188. 417,447.
48 Grassroots nontaxable
amount o 144,254, 138,251, 150,377 124,448 557,330.
49 Grassroots ceifing amount Chnioainh
{150% of fing 48e}) ... 835,995,
50 Grassroots fobbying
expenditures ... ... 81,133, 67,326, 9,288. 23,757, 181,504.
Lobbying Activity by Nonelecting Public Charities
{For reporting only by osganizations that did not complete Part VI-A) (See page 13 of the instructions } N/A
Durirg the year, did the organization attempt to infiuence national, state or locat tsgislation, including any attempt to Yes | No Amount

influence public opinion on a lagisiative matter or referendum, through the use of:
a VDIunteers ....... SOOI UROUPRVPIVOTIRS R e

h

[ I .
4 Mailings o members, legislators, orthe public e, e,
g Publications, or published or breadcast staternents
H
9
h
i

Grants to other organizations for lobbying purposes o
Direct contact with lagislators, their staffs, government officials, ora legishative body .. ...
Rallies, demonstrations, seminars, conventions, spaeches, lectures, or any other means

Total lobbying expenditures (Add fines ¢ through 1Ly ..o e 0.
It*Yas" to any of the above, also attach a staternent glving & detailed descnptlon of the lobbying activities.
A Sthedute A (Form 990 pr 990-E2) 2006
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Scheduls A (Form 990 or 990-E7) 2006 AMERICAN FARMLAND TRUST 52~1190211 Page7?
: | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (Ses page 13 of the instructions )
51 Did the raporting organization directly or indirectly engage in any of the follewing with any other crganization described in section

531{c) of the Code {other than section 501(c)(3) erganizations} o in section 527, relating to political organizations?

2 Transfers from the reporting organization to a noncharitable exempt organization of. Yes | No
(B8 e s S1a(i) X
(I} OINBEBSSBES | o oot R e, a(i) X
b Oihertransactions:
(i) Sales or exchanges of assets with a noachardtable sxempt organization e, by X
(i1} Purchases of assets from a noncharitable exempt organization B{il) X
(iii} Rental of facilities, equipment, or other assets , R h(iii) X
(iv} Reimbursement arangements ... .. R e e e o b{iv) X
(v} Loans or loan guarantees ., e, e e e b{v) X
(vi) Parformance of servizes or membership or fundraising SOREIBYONS | . ... e S L 1Bvi) X
¢ Sharing of faciities, equipment, maiting ists, cther assets, or paid employees ... O 8 X
d if the answer to any of the above is "Yes.” complate the following schedula. Golumn {b) should always show the falr market vatue of the
goods, other assats, of services given by the reperting organization, If the erganization received less than fair market value in any
transaction er sharing arrangement, show in column (d) the vajue of the goods, other assets, or services received: N/A
{a) {n {c} {d}
Line no. Amount inveolved Name of nancharitable exernpt arganization Description of transfers, transactions, and sharing arrangements
52 a s the crganization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in section 501(c) ofthe
Coge {other than section 501(c)(3)) or in section 5277 ... S o [ ves  [XiNo
b If"Yes complete the foilowing schedule: N/A
@ m (c)
Name of organization Type 0f organization Dascription of relationship
BRI, Schedule A {Form 930 or 896-EZ) 2006
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AMERICAN FARMLAND TRUST

52-1190211

FORM 990 RENTAL INCOME STATEMENT 1
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
QOFFICE SPACE, VARIOUS LOCATIONS 1 56,000.
TOTAL TO FORM 990, PART I, LINE 6A 56,000,
FORM 990 RENTAIL EXPENSES STATEMENT 2
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
RENT EXPENSE 56,000.
- SUBTOTAL - 1 56,000.
TOTAL TO FORM 990, PART I, LINE 6B 56,000,

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 3
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
SALE OF INVESTMENTS 1,115,441. 0. 0. 1,115,441.
TO FORM 990, PART I, LINE 8 1,115,441, 0. 0. 1,115,441.
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AMERICAN FARMLAND TRUST

52-1190211

FORM 990 GAIN (LOSS) FROM SALE OF OTHER ASSETS STATEMENT 4
DATE DATE METHOD
DESCRIPTION ACQUIRED S0LD ACQUIRED
DISPOSAL OF PROPERTY AND 06/30/06 09/30/07 PURCHASED
EQUIPMENT
GROSS COST COR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF GALE DEPREC OR (LOSS)
2,000. 58,345. G. 55,014. ~1,331.
DATE DATE METHOD
DESCRIPTION ACQUIRED SOLD ACQUIRED
SALE OF FARM PROPERTY 04/22/05 10/20/06 PURCHASED
GROSS COST OR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF SALE DEPREC OR (LOSS)
420,000. 550,545. 0. 0. -=130,545.
TO FM 990, PART I, LN 8 422,000. 608,890. 0. 55,014. -131,876.
FORM 9850 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 5
DESCRIPTION AMOUNT
NET UNREALIZED GAINS 702,709.
TOTAL TO FORM 990, PART I, LINE 20 702,709.
FORM 990 OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING
LAND TRUST DONATIONS 580,062. 580,062.
CONSULTANT FEES &
EXPENSES 1,978,665. 1,760,581. 32,425. 185,659.
INSURANCE 53,724. 44,610. 4,341. 4,773.
PROPERTY TAXES &
OTHER TAXES 43,054. 38,587. 2,171. 2,296,
22 STATEMENT (S) 4, 5, 6
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AMERICAN FARMLAND TRUST

52-1190211

LICENSES AND FEES 25,704. 15,502. 2,265. 7,937.

SMALL

EQUIPMENT/SOFTWARE &

STORAGE 20,937. 14,535. 1,824. 4,578.

UTILITIES 11,416. 11,046. 180. 190.

ADVERTISING 37,417. 37,357, 0. 60,

LOCKBOX SERVICES 26,623, 6,746. 0. 19,877.

DUES AND MEMBERSHIPS 11,595. 5,639. 70. 5,886.

BOOKS & MATERIALS 36,541. 25,991. 335. 10,215.

AWARDS AND DONATIONS 14,366. 13,995. 180. 191.

TEMP HELP 72,204. 48,862. 11,117. 12,225.

APPRAISAL, CLOSING

COST, SURVEYS & TEST 5,347. 5,347.

PUBLIC RELATIONS 12,852. 12,831. 10. 11.

BANK FEES & FINANCE

CHARGE 27,380. 20,446. 2,046, 4,888.

BMP INCENTIVE

PAYMENTS 50,927. 50,927.

GUARANTEE FEES 44,489. 44,489,

EMAIL/INTERNET/ON-LI

E 93,404. 90,494. 1,402. 1,508.

TOTAL TO FM 990, LN 43 3,146,707. 2,828,047, 58,366. 260,294.

FORM 990 STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE STATEMENT 7
PART III

EXPLANATION

TO STOP THE LOSS OF PRODUCTIVE FARMLAND AND TO PROMOTE FARMING PRACTICES
THAT LEAD TO A HEALTHY ENVIRONMENT.

09450213 755454 10743
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AMERICAN FARMLAND TRUST 52-1190211

FORM 990 OTHER NOTES AND LOANS REPORTED SEPARATELY STATEMENT 8
BORROWER'S NAME TERMS OF REPAYMENT
AGFLEX, INC. IN FULL UPON MATURITY.
DATE OF MATURITY ORIGINAL INTEREST FMV OF
NOTE DATE LOAN AMOUNT RATE CONSIDERATION
11/01/06 11/01/09 70,000. 8.00% 0.

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

NONE TO SUPPORT DEVELOPMENT OF INTEGRATED PEST
MANAGEMENT PRACTICES
DESCRIPTION OF DOUBTFUL ACCT
RELATIONSHIP OF BORROWER CONSIDERATION ALLOWANCE BALANCE DUE
NONE 0. 70,000.
TOTALS INCLUDED ON FORM 990, PART IV, LINE 51 0. 70,000.
FORM 990 NON-GOVERNMENT SECURITIES STATEMENT 9
OTHER
PUBLICLY TOTAL
CORPORATE  CORPORATE TRADED NON-GOV ' T
SECURITY DESCRIPTION COST/FMV  STOCKS BONDS SECURITIES  SECURITIES
STOCKS HELD WITH FMV
INVESTMT MGMT FIRM 19,073,917. 19,073,917,
CORPORATE BONDS FMV 25,124. 25,124,
TO FORM 990, LINE 54A, COL B 19,073,917. 25,124. 19,099,041,
24 STATEMENT(S) 8, 9
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AMERICAN FARMLAND TRUST

52-1190211

FORM 990 GOVERNMENT SECURITIES STATEMENT 10

U.5. STATE AND TOTAL GOV'T
DESCRIPTION COST/FMV GOVERNMENT LOCAL GOV'T SECURITIES
US TREASURY AND AGENCY NOTES FMV 177 ,825. 177,825,
TOTAL T0O FORM 990, LINE 54A, COL B 177,825, 177,825,

FORM 990 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

OFFICE FURNITURE AND EQUIPMENT 689,716. 580,777. 108,939.
LEASEHOLD IMPROVEMENTS 291,938. 283,872, 8,066.
FARM EQUIPMENT 91,070. 31,899. 59,171.
FARM STRUCTURES 503,214. 140,734, 362,480,
TOTAL TO FORM 990, PART IV, LN 57 1,575,938, 1,037,282, 538,656,

FORM 8990 OTHER ASSETS STATEMENT 12
DESCRIPTION AMOUNT
DEPOSITS 32,551.
FARM PROPERTY HELD FOR CONSERVATION 1,868,738,
CONSERVATION INTEREST HELD IN FARM PROPERTY 113.
TOTAL TO FORM 990, PART IV, LINE 58, COLUMN B 1,901,402.
25 STATEMENT(S) 10, 11, 12
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AMERTCAN FARMLAND TRUST

52-1190211

FORM 990 OTHER NOTES AND LOANS PAYABLE STATEMENT 13
LENDER'S NAME TERMS OF REPAYMENT
HOWARD HEINZ ENDOWMENT IN FULL
DATE OF  MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE
08/15/98 08/15/08 300,000. 2.50%
SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN
NONE COVE MOUNTAIN FARM
RELATIONSHIP OF LENDER
NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION  BALANCE DUE
0. 300,000.
TOTAL INCLUDED ON FORM 990, PART IV, LINE 64, COLUMN B 300,000.
26 STATEMENT(S) 13
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AMERICAN FARMLAND TRUST

52-1190211

FORM 990

PART V-A — LIST OF CURRENT OFFICERS, DIRECTORS,

TRUSTEES AND KEY EMPLOYEES

STATEMENT 14

NAME AND ADDRESS

RALPH GROSSI
C/C AFT, AT ADDRESS ON
WASHINGTON, DC 20036

VICTORIA EDWARDS
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

WILLIAM KUCKUCK
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

HENRY DIETRICH
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

SIMON SIDAMON-ERISTOFF
Cc/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

DOUGLAS P. WHEELER
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

AMY LONGSWORTH
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

CARLA SKODINSKI
c/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

EDWARD HARTE
C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

PHILIP DENORMANDIE
¢/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

DANTEL ESTY

C/0 AFT, AT ADDRESS ON
WASHINGTON, DC 20036

09450213 755454 10743

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

PAGE

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
40.00 220,961. 24,476. 0.
CFO/ASSISTANT TREASURER
40,00 149,135, 16,779. 0.
EXECUTIVE VP
40.00 163,255, 17,485. 0.
VP FOR DEVELOPMENT
40.00 123,096. 9,835, 0.
GENERAL COUNSEL, ASST SECRETARY
40,00 18,774. 3,304. 0.
DIRECTCR
0.00 0. 0. 0.
VICE CHAIRMAN
0.00 0. 0. 0.
TREASURER
6.00 0. 0. 0.
LIFE DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
27 STATEMENT(S) 14
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AMERICAN FARMLAND TRUST

IRIS FREEMAN
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

ROBERT GALLO
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

AUGUST (GUS) SCHUMACHER JR
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

ELIZABFETH MITCHELL-FINK
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

JULIA HARTE WIDDOWSON
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

JOHN WINTHROP JR.
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

STEPHEN STRANAHAN
¢/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

RICHARD WALDEN
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

RICHARD ROMINGER
C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

MIRANDA M. KAISER
C¢/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

BARTON H. THOMPSON

C/0 AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

DANIEL ARAM SHAW

C/C AFT, AT ADDRESS ON PAGE
WASHINGTON, DC 20036

TOTALS INCLUDED ON FORM 990,

09450213 755454 10743

PART

DIRECTOR
0.00

DIRECTOR
0.00

SECRETARY
0.00

DIRECTOR
0.00

DIRECTOR
6.00

CHAIR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

28
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0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
6. 0. C.
675,221. 71,879, 0.
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AMERICAN FARMLAND TRUST 52-1190211

FORM 990 LIST OF STATES RECEIVING COPY OF RETURN STATEMENT 15
PART VI, LINE 90

STATES

AL,AK,AZ,AR,CA,CO,CT,DC,FL,GA, IL,KS,KY, ME,MD, MA, ML, MN, MS,NH,NJ,NM, NY,NC,ND
OH,OR,PA,RI,SC,TN,UT,VA, WA, WV, WL

29 STATEMENT(S) 15
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AMERICAN FARMLAND TRUST 52-11%0211

SCHEDULE A CONSERVATION EASEMENT STATEMENT STATEMENT 16
PART III, LINE 3C

AT 10/01/06 AMERICAN FARMLAND TRUST HELD 109 EASEMENTS IN 22 STATES.
THERE WERE 4 EASEMENTS ACQUIRED IN 2006 THAT TOTAL 1,278 ACRES. NO
EASEMENTS WERE MODIFIED, SOLD, TRANSFERRED, RELEASED, OR TERMINATED
DURING THE YEAR. NO EASEMENTS ARE HELD ON BUILDINGS AND STRUCTURES.
NO EASEMENTS ENCUMBER A GOLF COURSE OR PORTIONS OF A GOLF COURSE. NO
EASEMENTS ARE WITHIN OR ADJACENT TO RESIDENTIAL HOUSING DEVELOPMENTS
AND HOUSING SUBDIVISIONS. THERE WERE NO CONSERVATION EASEMENTS THAT
WERE ACQUIRED IN A TRANSACTION DESCRIBED UNDER "PURCHASE OF REAL
PROPERTY FROM CHARITABLE ORGANIZATIONS" IN NOTICE 204-41. DURING
2006, 60 OF THE EASEMENTS WERE MONITORED (23,368 ACRES) BY PHYSICAL
INSPECTION. ‘THE TOTAL STAFF HOURS SPENT MONITORING THE EASEMENTS IN
2006 WAS 420 HOURS AND EXPENSES INCURRED FOR SALARIES & LEGAL FEES
RELATED TO MONITORING EXISTING EASEMENTS WAS $96,397.

30 STATEMENT (S) 16
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AMERICAN FARMLAND TRUST 52-~1190211

SCHEDULE A OTHER INCOME STATEMENT 17
2005 2004 2003 2002
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
MISCELLANEOUS INCOME 21,096. 38,472. 48,132. 72,091.
TOTAL TO SCHEDULE A, LINE 22 21,096. 38,472. 48,132. 72,091.
31 STATEMENT (S) 17
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